10-080a
RESOLUTION

WHEREAS, on January 28, 2008 the Township of Ocean Planning Board did approve an application of Bevin Irvin Builders, Inc. for minor subdivision approval to subdivide property to create three (3) conforming lots and dedicate one of the proposed lots to the Township for property located at Block 33, Lot 51 also known as Holbrook Street; and


WHEREAS, the Township Council did authorize and enter into a developer’s agreement dated February 10, 2010 with Bevin Irvin Builders, Inc. to subdivide property to create three (3) conforming lots and dedicate one of the proposed lots to the Township for the property located at Block 33, Lot 51 also known as Holbrook Street; and

WHEREAS, Bevin Irvin Builders, Inc. posted cash performance guarantees totaling $20,160.00 to guarantee the completion of all improvements on premises known as Block 33, Lot 51; and

WHEREAS, Palatial Homes, Inc. has agreed to purchase Block 33, Lot 51.01 also known as 1606 Holbrook Street from Bevin Irvin Builders, Inc.; and

WHEREAS, Louis J. Lobosco, P.E., P.P., representing the Township Engineer has revised the Cost of Improvements for Block 33, Lot 51.02 by way of letter dated April 9, 2010, a copy of which is on file in the Office of the Township Clerk and made a part hereof; and

WHEREAS, Palatial Homes, Inc. has posted performance guarantees totaling $9,225.60 for Block 33, Lot 51.01 also known as 1606 Holbrook Street; and


NOW, THEREFORE, BE IT RESOLVED by the Township Council of the Township of Ocean in the County of Monmouth, that the performance guarantees of Bevin Irvin Builders, Inc. be reduced to $10,934.40 for Block 33, Lot 51.02 also known as Holbrook Street; and

BE IT FURTHER RESOLVED that a copy of this resolution, certified to be a true copy, be forwarded to the following:



1. Township Engineer



2. Director of Finance



3. Director of Community Development



4. Construction Official



5. Bevin Irvin Builders, Inc.
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CERTIFICATION

I hereby certify that this is a true copy of a resolution passed by the Township of Ocean Governing Body at their meeting held on June 14, 2010.   

__________________________

Vincent Buttiglieri, RMC/CMC

Township Clerk






