09-047a
RESOLUTION

Councilmember Hiers offered the following resolution and moved its adoption; seconded by Councilmember Garofalo

WHEREAS, on July 14, 2005 and August 15, 2006 the Zoning Board of Adjustment of the Township of Ocean did approve the application of The Keybound Group, LLC for site plan approval, approval of expansion of a nonconforming use and floor area ratio variances and approval of bulk variances for property on Block 22, Lot 16 located at 225 Monmouth Road; and

WHEREAS, the Township Council did authorize and enter into a developer’s agreement dated July 23, 2007 with The Keybound Group, LLC to expand an existing veterinary hospital facility by construction of an addition which will be larger than the existing structure, increasing the number of parking spaces and enclosing some of the outdoor dog runs with the new structure on Block 22, Lot 16: and


WHEREAS, Irrevocable Standby Letter of Credit Number SM227004W was posted by Wachovia Bank, Winston Salem, NC on behalf of The Keybound Group, LLC in the total amount of $422,863.20 together with a cash bond of $46,984.80; and


WHEREAS, the Township Clerk is in receipt of a letter from Gene R. Wefer, representing The Keybound Group, LLC dated February 19, 2009, requesting a release of the performance guarantee; and

WHEREAS, the Township Clerk is in receipt of a letter from the Township Engineer’s representative, Louis J. Lobosco, PE., of Leon S. Avakian, Inc., dated March 12, 2009 recommending the granting of a performance guarantee reduction; and


WHEREAS, the Township Council is willing to reduce the amount of the performance bond and cash guarantee to 30% of the updated performance guarantee estimate amount.

NOW, THEREFORE, BE IT RESOLVED by the Township Council of the Township of Ocean in the County of Monmouth, that it does hereby authorize and approve a reduction of the performance guarantee to the sum of $140,954.40 in the form of a performance bond in the amount of $126,858.96 and cash in the amount of $14,095.44, representing 30% of the original performance guarantee pursuant to N.J.S.A. 40:55D-52.e.(1) expressly subject to the following conditions:

1) Posting of a reduced performance bond in the amount of $126,858.96 and cash in the amount of $14,095.44

2) All required certificates of insurance be properly filed with the Office of the Township Clerk

3) Payment of any outstanding engineering inspection fees

BE IT FURTHER RESOLVED that a certified copy of this resolution be 

forwarded to the following:

1. The Keybound Group, LLC

2. Township Engineer

3. Director of Finance

4. Director of Community Development

5. Construction Official

6. Wachovia Bank, NA

ROLL CALL:
 
YES: Garofalo, Hiers, Schepiga, Larkin
ABSENT: Siciliano

CERTIFICATION

I hereby certify that this is a true copy of a resolution passed by the Township of Ocean Governing Body at their meeting held on April 6, 2009.    

         







__________________________

Vincent Buttiglieri, RMC/CMC

Township Clerk


