09-046r
RESOLUTION

Councilmember Hiers offered the following resolution and moves its adoption; seconded by Councilmember Garofalo

WHEREAS,  the Township Council did authorized and enter into a Developer’s Agreement dated August 4, 2004 with Stephen Petillo, Anna Petillo, Lucille Petillo and Phillip Petillo for construction of two (2) residential lots on the property known as Block 206, Lots 5.01 and 5.02 located at 1211 and 1215 Herbert Avenue; and


WHEREAS, performance guarantees totaling $30,947.70 were posted in the form of cash; and

WHEREAS, the Township Council by way of resolution dated December 18, 2006 authorized and approved a reduction of the total performance guarantee sum to $9,284.31 which represented the amount of work to be completed for Lot 5.01; and


WHEREAS, the Township Council did authorize the release of performance guarantees and acceptance of a $2,745.69 maintenance guarantee by way of resolution dated March 19, 2007; and


WHEREAS, the Municipal Land Use Law (N.J.S.A. 40:55D-53) provides for the posting of maintenance guarantees with the governing body after final acceptance of improvements when said improvements have been certified as complete by the Township Engineer; and


WHEREAS, Stephen Petillo, Anna Petillo, Lucille Petillo and Phillip Petillo has heretofore deposited with the Township of Ocean a maintenance guarantee in the amount of $2,745.69 on Block 206, Lots 5.01 and 5.02 also known as 1211 and 1215 Herbert Avenue; and


WHEREAS, Gregory S. Blash, P.E., representing the Township Engineer, has advised the Township Manager by letter dated March 30, 2009, a copy of which is on file in the Office of the Township Clerk and made a part hereof, that the improvements have been substantially maintained and said representative of the Township Engineer recommends the release of the aforementioned cash maintenance guarantee subject to the payment of any outstanding engineering and administrative fees.


NOW, THEREFORE, BE IT RESOLVED by the Township Council of the Township of Ocean in the County of Monmouth, that the cash maintenance guarantee in the amount of $2,745.69 is hereby released, canceled and discharged in accordance with the recommendation of the Township Engineer subject to the satisfaction of outstanding and anticipated engineering inspection fees which shall either be paid directly or subtracted from the cash maintenance guarantee posted.


BE IT FURTHER RESOLVED that a copy of this resolution, certified to be a true copy, be forwarded to the following:

1. Stephen Petillo, Anna Petillo, Lucille Petillo, Phillip Petillo
2. Township Engineer
3. Director of Finance

4. Director of Community Development
5. Construction Official

ROLL CALL:
 
YES: Garofalo, Hiers, Schepiga, Larkin
ABSENT: Siciliano

CERTIFICATION

I hereby certify that this is a true copy of a resolution passed by the Township of Ocean Governing Body at their meeting held on April 6, 2009.    

__________________________

Vincent Buttiglieri, RMC/CMC

Township Clerk
