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RESOLUTION 
 

 WHEREAS, the Township Council did authorize and enter into a Developer’s Agreement 
dated April 9, 2003 with Sunset Arcadia, Inc. for preliminary and final site plan approval with 
variances and preliminary and final major subdivision approval to modify an existing configuration 
through subdivision so as to create one 16.849 acre tax lot (Block 187, Proposed Lot 1.02) which 
will be combined with existing tax lot 5 for the purpose of expanding the Ocean Plaza Shopping 
Center and two lots of 9.136 acres and 1.371 acres (Block 187, proposed Lot 1.03 and Block 188, 
proposed Lot 1.01) which will be incorporated into proposed tax lot 1.02, as well as portions of the 
vacated Wilson Avenue right of way; and 
 
 WHEREAS, performance guarantees totaling $4,832,147.76 were posted in the form of 
Performance Bond #13BCSAB1286 issued by Hartford Fire Insurance Company, in the amount 
of $4,348,932.98 and cash in the amount of $483,214.78; and 
 
 WHEREAS, the Township Council did authorize the release of the performance 
guarantees on February 20, 2008; and 
 
 WHEREAS, the Municipal Land Use Law (N.J.S.A. 40:55D-53) provides for the posting of 
maintenance guarantees with the governing body after final acceptance of improvements when 
said improvements have been certified as complete by the Township Engineer; and 
 
 WHEREAS, Sunset Arcadia Center, Inc. has heretofore deposited with the Township of 
Ocean a maintenance guarantee in the amount of $724,822.16 for premises known as Block 187, 
Lots 1, 4 & 5 and Block 188, Lots 1 & 2; and   
 
 WHEREAS, William H.R. White, III, P.E., P.P., C.M.E., C.F.M., representing the Township 
Engineer, has advised the Township Clerk by letter dated August 15, 2011, a copy of which is on 
file in the Office of the Township Clerk and made a part hereof, that the improvements have been 
substantially maintained and said representative of the Township Engineer recommends the 
release of the aforementioned maintenance guarantee. 
 
 NOW, THEREFORE, BE IT RESOLVED by the Township Council of the Township of 
Ocean in the County of Monmouth, that the maintenance guarantee in the amount of $724,822.16 
is hereby released, canceled and discharged subject to the payment of any outstanding 
engineering and administrative fees. 
 
 BE IT FURTHER RESOLVED that a copy of this resolution, certified to be a true copy, be 
forwarded to the following: 
 
  1.  Township Engineer 
  2.  Director of Finance 
  3.  Director of Community Development 
  4.  Construction Official 
  5.  Sunset Arcadia Center, Inc. 
  6.  Hartford Fire Insurance Company 
 
 
 
 
 
 
 
 
 
 
 
 
CERTIFICATION 
I hereby certify that this is a true copy of a resolution passed by the Township of Ocean 
Governing Body at their meeting held on October 19, 2011. 
  
                  ____________________________ 

Vincent Buttiglieri, RMC/CMC/MMC 
Township Clerk 
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