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RESOLUTION

SETTING 2010 INTEREST RATES
AND PENALTIES FOR DELINQUENT TAXES AND ASSESSMENTS

WHEREAS, N.J.S.A.54: 4-67 et seq., permits the Governing Body to fix the rate of interest
to be charged for the non-payment of taxes, assessments or other municipal charges.

NOW, THEREFORE BE IT RESOLVED, by the Township Council of the Township of
Ocean, County of Monmouth that:

1. The rate of interest on unpaid taxes, assessments or other municipal charges shall be
eight (8%) percent per annum on the first One Thousand Five Hundred ($1,500.00)
Dollars of delinquent taxes, assessments or other municipal charges that become
delinquent after the due date and eighteen (18%) percent per annum on any amount in
excess of One Thousand Five Hundred ($1,500.00) Dollars to be calculated from the date
the tax, assessments or other municipal charges was payable until the date of actual
payment, provided that no interest shall be charged if payment of any installment is made
on or before the tenth calendar day following the date upon which the same became
payable and, where the 10" falls on a Saturday, Sunday or legal holiday, than they will be
payable the next working day; and,

2. In addition to the interest provided above, on all delinquencies in excess of Ten Thousand
($10,000.00) Dollars not paid prior to the end of the fiscal year, the Tax Collector shall also
collect a penalty of six (6%) percent of the amount of the delinquency in excess of Ten
Thousand ($10,000.00)

3. For all taxes, assessments, and other municipal charges sold as tax liens to outside lien
holders or struck to the Township of Ocean, a redemption penalty shall be charge for an
additional two (2%) percent when the redemption is over $200.00 but not over $5,000.00;
four (4%) percent when the redemption is over $5,000.00 but less than $10,000.00 and six
(6%) percent for redemptions in excess of $10,000.

BE IT FURTHER RESOLVED, that a copy of this resolution be forwarded to the following:

1. Tax Collector
2. Township Auditor

Record of Vote Deputy Mayor Councilman Council-woman Councilman Mayor
Hiers Garofalo Schepiga Siciliano Larkin

Motion To Approve
Motion to Second

Approved

Opposed

Not Voting/Recuse

Absent/Excused

CERTIFICATION
| hereby certify that this is a true copy of a resolution passed by the Township of Ocean
Governing Body at their meeting held on July 7, 2010.

Vincent Buttiglieri, RMC/CMC
Township Clerk



