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RESOLUTION

WHEREAS, the Synagogue of Oakhurst Community Center, Inc. (“Synagogue”) is the
owner of Block 12.02, Lot 1, located at 1 Bauer Avenue, Ocean, NJ; and

WHEREAS, it was further determined that, at all relevant times, the Synagogue has used
the Property exclusively as a house of worship; and

WHEREAS, the Synagogue had previously paid their property taxes for the tax years
2009, 2010 and 2011 even though the Synagogue has not operated any portion of the Property
for profit; and

WHEREAS, the Synagogue has filed tax appeals for the years 2009, 2010 and 2011; and
NOW, THERFORE, IT IS HEREBY STIPULATED AND AGREED by the parties that:

A. The Property has been deemed tax exempt for the years 2009, 2010 and 2011
and shall continue to be tax exempt so long as the Synagogue continues to
meet the criteria under N.J.S.A. 54:4-3.6 for tax exemptions.

B. The Township of Ocean is hereby ordered to pay to the Synagogue of Oakhurst
a Settlement Sum of fifty-five thousand four hundred eighty one dollars and
sixteen cents ($55,481.16) and the remainder of the taxes previously paid by the
Synagogue in the sum of seventeen thousand four hundred seventy one dollars
and ninety two cents ($17,471.92) shall be retained by the Township of Ocean.

C. Interest shall accrue on the Settlement at a rate of five (5%) per annum on any
portion of the Settlement not paid by the Township prior to December 31, 2011.

D. Authorization is hereby given to have any and all appropriate officials execute
said Stipulation of Settlement.

BE IT FURTHER RESOLVED, that a certified copy of this resolution shall be forwarded to
the following:

1. Township Attorney
2. Michael R. DuPont, Esg., Attorney for the Township of
Ocean
3. Fredda Katchoff, Esq., Attorney for the Synagogue of Oakhurst
4. Tax Assessor
5. Tax Collector

Record of Vote Deputy Mayor Councilman Councilman Councilwoman Mayor
Siciliano Evans Garofalo Schepiga Larkin

Motion To Approve

Motion to Second
Approved
Opposed

Not Voting/Recuse
Absent/Excused

CERTIFICATION
| hereby certify that this is a true copy of a resolution passed by the Township of Ocean
Governing Body at their meeting held on December 5, 2011

Vincent Buttiglieri, RMC/CMC/MMC
Township Clerk



