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●● Amount Raised By Taxation  Amount Raised By Taxation  -- $16,458,861.00$16,458,861.00
●● Average Home Assessed Value Average Home Assessed Value -- $     444,928.00$     444,928.00
●● 2008 Municipal Tax Rate per $100 2008 Municipal Tax Rate per $100 -- 35.5 cents35.5 cents
●● 2007 Municipal Tax Rate per $100 2007 Municipal Tax Rate per $100 -- 30.8 cents30.8 cents
●● 2008 Average Municipal Property Tax 2008 Average Municipal Property Tax -- $     1,579.49$     1,579.49
●● 2007 Average Municipal Property Tax 2007 Average Municipal Property Tax -- $     1,370.38$     1,370.38
●● Average Annual Increase Average Annual Increase -- $            209.11$            209.11
●● Average Monthly Increase Average Monthly Increase -- $              17.43 $              17.43 
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Tax Rate Increase $2,176,483.00 Tax Rate Increase $2,176,483.00 -- $.0468 per $100$.0468 per $100

$.0083$.0083384,245.00384,245.00Mandatory Increase Payments for PFRSMandatory Increase Payments for PFRS

$.0468$.04682,176,483.002,176,483.00TotalsTotals

$.0134$.0134624,721.00624,721.00Increase due to OperationsIncrease due to Operations

$.0157$.0157730,046.00730,046.00Debt Service Increase for Permanent Debt Service Increase for Permanent 
Financing of Capital ProjectsFinancing of Capital Projects

$.0031$.0031146,649.00146,649.00Mandatory Increase Payments for PERSMandatory Increase Payments for PERS

$.0063$.0063290,822.00290,822.00Governor Governor CorzineCorzine’’ss State Aid CutsState Aid Cuts

Tax Rate Tax Rate 
impactimpactAmountAmountDescriptionDescription
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Major Capital Projects Permanently Financed in 2007:Major Capital Projects Permanently Financed in 2007:

Municipal Building Municipal Building -- West Wing Renovations & ReconstructionWest Wing Renovations & Reconstruction
Municipal Building Municipal Building –– Dispatch Desk ReconstructionDispatch Desk Reconstruction
Colonial Terrace Traffic Triangles Land AcquisitionColonial Terrace Traffic Triangles Land Acquisition
Colonial Terrace Golf Course Land AcquisitionColonial Terrace Golf Course Land Acquisition
Cablevision Building AcquisitionCablevision Building Acquisition
Billy Goat Farms Gymnasium Construction & Field RenovationsBilly Goat Farms Gymnasium Construction & Field Renovations
Human Services Building ReconstructionHuman Services Building Reconstruction
DahrougeDahrouge Park and Pool Playground ProjectsPark and Pool Playground Projects
Township Roadway Reconstruction Program 2003 Township Roadway Reconstruction Program 2003 -- 20072007
Public Works Service Vehicles & Heavy Duty EquipmentPublic Works Service Vehicles & Heavy Duty Equipment



Budget 2008Budget 2008
Budget HighlightsBudget Highlights

●● Total Appropriations Total Appropriations -- $30,203,654.40$30,203,654.40
●● Municipal Budget in CAPS Municipal Budget in CAPS -- $21,709,464.00$21,709,464.00
●● Municipal Budget Outside CAPS:Municipal Budget Outside CAPS:

●● Operating ExpensesOperating Expenses $  1,579,453.00$  1,579,453.00
●● Federal & State Grants Federal & State Grants -- $     306,880.40$     306,880.40
●● Capital Improvements Capital Improvements -- $     287,354.00$     287,354.00
●● DOT Grant DOT Grant -- $     160,000.00$     160,000.00
●● Municipal Debt Service Municipal Debt Service -- $  2,637,231.00$  2,637,231.00
●● Deferred Charges Deferred Charges -- $            807.00$            807.00
●● Reserve for Reserve for UncollUncoll. Taxes . Taxes -- $  3,522,465.00    $  3,522,465.00    

CCC
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●● Anticipated tax rate Anticipated tax rate -- $.355 per $100$.355 per $100
●● Budget Revenues:     $30,203,654.40Budget Revenues:     $30,203,654.40

●● Surplus Surplus -- $  7,000,000.00$  7,000,000.00
●● Miscellaneous Revenues Miscellaneous Revenues -- $  2,991,774.40$  2,991,774.40
●● State Aid State Aid -- $  3,253,727.00$  3,253,727.00
●● Receipt from Receipt from DelqDelq Taxes Taxes -- $     500,000.00$     500,000.00
●● Taxation Taxation -- $16,458,153.00$16,458,153.00
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Salary and WagesSalary and Wages
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Employer Pension CostsEmployer Pension Costs
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Employer Contributions Employer Contributions –– Pension Costs Per EmployeePension Costs Per Employee
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Solid Waste Disposal CostsSolid Waste Disposal Costs
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Working Smarter Working Smarter –– Operating EfficienciesOperating Efficiencies

InterlocalInterlocal Services Agreement Examples:Services Agreement Examples:

Municipal Court ServicesMunicipal Court Services –– Loch ArborLoch Arbor

Police Protection ServicesPolice Protection Services –– Loch ArborLoch Arbor

Cash Collection ServicesCash Collection Services –– Township of Ocean Sewerage Township of Ocean Sewerage 
AuthorityAuthority

Animal Control ServicesAnimal Control Services –– City of Long BranchCity of Long Branch

Health Department ServicesHealth Department Services –– Monmouth County Regional           Monmouth County Regional           
Health CommissionHealth Commission

Senior Transportation ServicesSenior Transportation Services –– Monmouth County                      Monmouth County                      
Transportation DepartmentTransportation Department

Liability InsuranceLiability Insurance –– Mid Jersey Municipal Joint Insurance Mid Jersey Municipal Joint Insurance 
FundFund
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Working Smarter Working Smarter –– Operating EfficienciesOperating Efficiencies

Cooperative Purchasing:Cooperative Purchasing:
Gasoline and Diesel FuelGasoline and Diesel Fuel –– Township of Ocean Sewerage Township of Ocean Sewerage 

Authority, Ocean Township Fire District 2, Borough of Authority, Ocean Township Fire District 2, Borough of 
Allenhurst,  Borough of Interlaken Board of Education and Allenhurst,  Borough of Interlaken Board of Education and 
Borough of Interlaken.Borough of Interlaken.

County Cooperative Purchasing ContractsCounty Cooperative Purchasing Contracts

State Purchasing ContractsState Purchasing Contracts –– Division of PurchasingDivision of Purchasing
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RevenuesRevenues
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Interest IncomeInterest Income
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Major Revenues as a % of Total RevenuesMajor Revenues as a % of Total Revenues
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Debt Service CostsDebt Service Costs
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Ratio of Debt to 3 Year Equalized Valuation Ratio of Debt to 3 Year Equalized Valuation 
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Municipal & County Taxes as a % of Total Taxation Municipal & County Taxes as a % of Total Taxation 
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Employee Health Insurance Premium SharingEmployee Health Insurance Premium Sharing

Sale of Sale of ClearviewClearview Drive Property to Offset Debt ServiceDrive Property to Offset Debt Service

Reconsider Transition to Automated Garbage RemovalReconsider Transition to Automated Garbage Removal

New West Wing Court Facilities SharingNew West Wing Court Facilities Sharing

Emergency Dispatch Services SharingEmergency Dispatch Services Sharing

Enhanced Recycling ProgramEnhanced Recycling Program

Elimination of Commercial Garbage CollectionsElimination of Commercial Garbage Collections

Strict Staffing Level ManagementStrict Staffing Level Management

Questions and AnswersQuestions and Answers


